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Weekly indicators

Week from 12 to 18 March 2020

Change in billions of dirthams and in months of goods and setvices imports

Outstanding®
on
13/03/20
Net international
reserves (NIR) 2415
* In billions of dirhams
Jan.2019
Net international

reserves in months of 5 months and
imports of goods and 2 days
services

Reference
price

Euro 10.734 10.698

Dollar

USA. 9.474 9.526

Auction

Currency
Average

price
($/DH)

* In millions

11/03/2020 12/03/2020 13/03/2020 16/03/2020 17/03/2020 18/03/2020 10,20

Variation from

15/03/19  31/12/19  29/02/20  06/03/20
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Bank Al-Maghrib's interventions

‘Week starting from ‘Week starting from
05-03- 2-03-;
to to
11-03-20 18-03-20
BAM interventions 69 460 72 394
Facilities on BAM initiative 69 460 72 267
7-day advances 63 900 61 650
7-day liquidity withdrawals
Open market operations
Foreign exchange swaps 3260 3260
Repurchase agreements (3 months) 5057
Backed Loans 2300 2300
Facilities on the banks initiative 127
24-hours advances 127

24-hours deposit facility

Results of 7-day advances* on call for tenders of 18/03/2020

Granted amount 95140

* In millions of dirhams

In billions of DH

Treasury bills outstanding amount

10
O g g 0586 1285 198b 2685 Obmar llme lGmar
I 24-howrs advances
B 7-day advances
B Backed Loans — Total interventicns
|l Foreign exchange swaps

Maturity Repaymentst Auction of 17-03-20
om
19'0::)'32_ %0 2= Subscriptions* Rates(%) Cratatanding srmouns (in billions of Dha) Waakly change (in %)
754 1.5
13 weeks 100
26 weeks 1,0
52 weeks avas] 0.5
2 years Lo
5 years 67
0.5
10 years
15 years 563 4 1,0
20 years -1.5
30 years 501 Lao
Total 100 28-jam 05-8b 1286 18-5b 268 Md-mar Il-mer 18-mar Q5o .
* In millions of dirhams
Results of calls for tenders (billions of DH) Secondary market yield cutve (%)
In Billions of Dhs n%
12 3,401
10 3,20
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6 2,80
4 2,604
2 240
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Source:Data from BAM quarterly survey with the banking system

Notes and coins

Bank money

M1

Sight deposits (M2-M1)

M2

Other monetary assets(M3-M2)
M3

Liquid investment aggregate
Net international reserves (NIR)

Net foreign assets of other depository
institutio

Net claims on central government

Claims on other sectors

*In billions of dirhams

Variations in %

Feb.20/ Jan.20/ Feb.20/
Jan.20 Jan.19 Feb.19
Consumer price index* -0,2 1,3 11
Core inflation indicator** 0,0 0,5 0,6
*Source : High Commission for Planning
** BAM
Saving deposit
rates (%) 2nd half2019  1st half2020
Sayipgs accounts 1,83 1.80
(minimum rate)
Saving deposit
rates (%) Nov.19 Dec.19 Jan.20
6 months deposits 2,69 2,71 2,83
12 months deposits 2,94 3,00 3,12
Banks
lending Q2-2019  Q3-2019  Q4-2019
rates(%)
Average debtor rate (in %) 4,98 5,09 491
Loans to individuals 5,34 5,69 5,55
Housing loans 4,18 4,51 4,48
Consumer loans 6,71 6,72 6,66
Loans to businesses 4,85 4,92 4,77
Cash facilities 4,70 4,74 4,65
Equipment loans 5,07 5,20 4,58
Loans to property developers 5,46 6,07 6,12
Very small and medium businesses 5,75 5,87 5,68
Large companies 441 4,50 4,47

Outstanding Variations

e VR

S ) e
253,0 0,8 7,9
649,0 -1,8 7,5
902,0 -1,1 7,6
167,6 0,7 4,7

1 069,6 -0,8 7,2
280,9 -3,6 -8,7

1 350,6 -1,4 34
743,6 0,4 6,7
243,77 -0,8 6,8
17,8 8,6 253
219,2 2,2 7,9

1 066,0 -1,1 5,1

Year-on-year evolution of inflation
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Bank Loan breakdown by economic purpose

Evolution of Bank loans and its main counterparts (Year-to-year in %)

Outstanding*

Overdraft facilities

Real estate loans

Consumer credit

Equipment credit

Miscellaneous claims

Non-performing loans

Bank Loans

Loans granted to nonfinancial agents**

* In billions of dirhams
** Including local communities

Outstanding ~Variations in

to the end of %
Jan.20 Jan2

183,7 -3.4
2764 -0,1
56,4 -0,3
182,4 -0.4
127,2 -9,6
70,6 2,1
896,7 -2,2
776,6 -1,0

251

Jan.20
Jan.19

6,3
34
44
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49
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~ Real estate Joans

Change in the MASI index and the transactions volume

* millions of dirhams
Source : Casablanca stock exchange

Week of Variations in %
from from
e T T M T
to 11/03/20  to 18/03/20

MASI (End of period) 11339,46 8 987,89 -20,74 -26,71 -26,16
The ave‘rage*volume of weekly 32725 613,02
transactions
Market capitalization* 585422,68 467308,62  -20,18 -25,75 -25,43

* In millions of dirhams
** Including local authorities VAT

Source: Ministry of Economy and Finance

*** [ndicates the budget surplus or deficit excluding debt interest charges

Treasury position* Treasury financing*
U T Variation(%)
February.19 February.20
Current revenue** 39263 39799 14
Incl. tax revenue 37229 38281 2.8 ,
Overall expenditure 59726 63 828 6,9 I
Overall expenditure (excl. Subsidization) 57424 61 048 6,3
Subsidization 2302 2780 20,8
Current expenditure (excl. Subsidization ) 40 959 45160 10,3
Including wages 20778 23269 12,0
Other goods and services 11517 12 826 114
Debt interests 4124 4309 4,5
Transfers to local authorities 4541 4756 4.8
Current balance -3999 -8 141 !
Investment expenditure 16 464 15 889 -3,5 5
Balance of special treasury accounts 11235 12333
Budget surplus (+) or deficit (-) -9228 -11 697
Primary balance*** -5105 -7 389
Change in pending expenditures -3 591 -4 541
Financing need or surplus -12 820 -16 238
External financing -1344 -990
Domestic financing 14 163 17 228




Trade balance deficit
AT ([ Variations in %

billions of dirhams) (Billions of dithams)
Jan20

Jan20* Jan19 Jan19
Overall exports 24 359,0 24 071,0 1,2
Car-industry 7023,0 7018,0 0,1
F nosphates & 30520 34160 -10,7

erivatives
Overall imports 40 751,0 40 192,0 14 Jamuacy
2019 2020
Energy 6784,0 5913,0 14,7
Trend of travel earnings and remittances by Moroccans living abroad (MLA)
Finished consumer 8692.0 83300 43 (Billions of dirthams)
goods
Finished equipment 10319,0 10 000,0 32
goods
Trade balance deficit 16 392,0 16 121,0 1,7
Import coverage in % 59,8 59,9
Travel earnings 6 595,0 5926,0 11,3
. Ramittances by MLA Travel samings

Remittances by
Moroccans living 5264,0 5412,0 2,7 219 Wjaa-20
abroad
Net flows of foreign 1432,0 2111,0 322

direct investment

*Temporary
Source:Foreign Exchange Office

. . Variation In %
In billions of dirhams o
(%) ol o
p y Q3-2019
Q3-2018 Q3-2019 Q3-2018 | .
GDP at constant prices 2459 251,0 2,1 L
Agricultural added value 31,5 29,8 -5,3 10
-agri o
Non-agricultural added 179,5 1848 3.0
value .
--10
GDP at current prices 275,6 284,1 3,1 1|
~-20
Source: High Commission for Planning - --30
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